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Kind of Deed: Trust Deed
Stamp papers Worth Rs.1,000/-
Pages:
Before: NIL
;& Stamp papers No.12303 dated
%éi 03.03.2011, issued by Shri

Q\iﬁ’ Jagjit Singh, District Bar
aJ

Association, Ludhiana.

TRUST DEED

A ——————————

This Deed of Trust executed at Jagraon,
pDistrict Ludhiana today 03" day of March, 2011 by
anunders and Authors of the trust of the first part;
and
Whereas the authors of the trust are desirous
i of creating a trust for public charitable purposes as
“hereinafter expressed and contained in these presents
l'aqﬁ for the accomplishment of such desire, they have
del{yered a sum of rs.1,02,000/- (Rupees One Lac Two
\Thousanid only) as corpus of the trust and

s:gL |[Names Address Designation
. % )Mr.Rai gingh | Flat No.l, | President-

S

| patial S/o0 Late vivekanand Vihar, cum-Chairman

-Shri Roshan Lal B.R.5.Nagar,
Ludhiana.
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2% Mrs.Sudesh Flat Ho.l, |Vice
Patial W/o|vivekanand Vihar, President
Mr.Rai . 5ingh | B.R.5.Nagar,

Patial Ludhiana.

. 38 Mr.Karan Passai | House HNo.143, | Trustee

S/o Mr.Mangat | Prem Hagar,
Ram Passi Behind Ghumar
Mandi Market,
Civil Lines,
Ludhiana.

4. Mr.Yashpal House Mo.44-D, | Trustee
Devgan S/o Late Sarabha Magar,
shri Prem Nath Ludhiana

5. Mr.Ravi Kalra | House No.1105/4F, | Trustee
/o Sh.Harbans|Varinder . Nagar,

Lal Civil Lines,
Ludhiana

6. Mr.Baljinder House MNo.333/336-|Trustee
Singh Khurana |[CX, Model Town
s/o sh.Charan | Extension, .
singh Khurana. Ludhiana, .= sy

7. Mr.Ashwani. House No.l9=A, | Trustee
Kumar . -48/0|Udham Singh

| Nagar, Ludhiana.

Vel

Mr.Mohdn Lal'l

Hh:g?hiutne-abﬂve named Trustee

the ownership gdid sum of Rs.1,02,000/-
k8 received on 03.03.2011

A Ao hrami \—=

Lac Two

Eqptg}’

L

have accepted
their appoin nt“and the trust has been entrusted with

{Rupees One
from
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authors of the Trust for the purpose of carrying out
the objects of the Trust as set forth herein so as to
apable the Trust to pursue the objectives. The trustees
shall hold the said fund and cther properties that may
be given and conferred for the said trust for the use
and benefit of the trust. The trustees ghall, out of
the income realized from the properties endowed and
such other endowments or donations, which they may get,
pay all taxes and rates and all expenditures connected
with the trust.
Mow therefore this Deed of Trust declared and
witnesseth as under:-
1. Hame

i} That the name of the Trust shall be "“MAA

AASHAPURI EDUCATION TRUST".

2. oOffice

- B The registered office of the Trust shall be at

White House, Grain Market, Jagraon, District

Ludhiana in the State of Punjab. The Trustees

by unanimous decision may change the place of

registered office of the Trust.
3. Date of commencement
i} The date of commencement of the Trust is 03
day of March, Z2011.
4. Objects
i) The objects for which the trust has been
established are to spread education and for
achieving the said object to astablish,
:} maintain, run, develop and improve, extend,
E; grant donations in cash and kind and assist in
Q%g‘ the establishment, running, development,
X * improvement and extension of schools,
;$;;L'culleges, workshop, industrial and technical
schools, institutions for the promotion of
agriculture, hostels for the benefit of needy
students, maintain agriculture farms for the
benefit of the poor and furthering of any
other objectives of general public: utility not
involving carrying en any activity for profit
and for such purposes;

{a}) To establish, promote, Support, maintain,
help medical orfand educational
institutions and other establishments for
giving medical relief and education to

~ the public.
: (b} To provide education, medicines, food,
. clothing, water, light and/or shelter for

the poor and/or needy persons and to give
help to them either in cash or in kind or

/ Y  otherwise;
b

T&] Te institute and grant scholarships,
stipends, free-ships to students, prizes,

Rown leeem—= 1% ) O
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rewards and allowances, financial and
sther assistance to students, lecturers,
professors, teachers etc.:

{dy Te establish Library and Book Banks for
the benefit of the students:

{e} To purchase and maintain play grounds for
the purpose of the students;

{f} To construct, maintain and run hostels
for the benefit of the students;

(g} Teo conduct educational tours and debates
for the expansion of knowledge and
betterment of the students;

(n) To publish literature for the betterment
of the society and

(i) To organize training and employment for
women and youthi

(i) To establish, maintain, run, develop,
improve, axtend, grant donations for and
to aid and assist 1in the establishment,
maintenance, running, development,
improvement and extension of hospitals, '\
clinics, X-rays plants, dispensaries,
maternity homes, recreation centres and
all similar institutions as will afford
rreatment to alleviate human sufferings.

(k} To.conduct feeding to the poor generally
give food and raiment to the poor, needy
and disabled persons and to afford relief
toe the people in distress due to natural
calamities, accident, earthguake, flood,
famine, epidemic orphanages and welfare
institutions.

i1}y To collect and receive donations,

contributions, subscriptions, bequest,

grant-in-aid, other aid, asBistance in

cash or in kind from all persons and

institutions interested in the objects of

the Trust.

To carry ©on community  development

programs for the upliftment of the

economically weaker sections of the g

socielLy and construct and develop
community centres oOr halls for carrying
. . pa''such activities. .,—~f
in), B8 provide food, shelter, clothing,
\=' medical care and education for the

.

=T

Q; socliely.

(o% To provide assistance tO the best players

“.and. to promote various sports by
erganizing tournaments in the interest of

~~—ppblic N
e
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(p) To carrcy and run institutions having
ebjectives similar to the objects of the
Trust not invelving carrying on any
activity for profit;

{q) To do all acts necessary and conductive
to the achievement of the object or
objects menticned herein above.

5. Mature of the Trust

(i)
{ii)

The trust formed shall be irrevocable.
All the mankind without any discrimination on
the basis of religion, caste, colour, creed or
sex shall be benaficiaries of the Trust. The
Trust shall exist solely for philanthropic
purpose and not for purpose of profit.

6. Funds

)

11}

iii)

T G r

b
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LB o

The funds and the income of the trust shall be
solely utilized for the achievement of its
cbjects and no portion of it shall be utilized
for payment to the Lrustees by way of profit,
interest, dividends etc.

The fund for carrying out the above said
objects has been created by setting apart a
sum of Rs.1,02,000/- (Rupees One Lac Two
Thousand only) by the Authors and shall be
further generated by the contributicns/
dﬂnatinnsfsubscriptianafgiftﬂ!prﬂsents
received by the Trust from time to time and
the income accruing on the property held by
the Trust from time to time.

That the corpus or funds of the Trust not
immediately required are to be deposited in
rhe Bank or to be invested in any Government
Security to which the Trust is entitled or in
any other manner provided under the provisions
of the Income Tax Act 1961.

That it is agreed and declared that no part of
the Trust fund shall be utilized by the
settlers or Trustees for their own purposes
nor they will be entitled to borrow the funds
of the Trust at any time and rate.

That the Trustees are empowered to open,
operate and to maintain bank account or

accounts and the same shall be operated

jointly or severely for anybody specially
authorized by the trustees in this behalf.

."-\ t
;Mb Management
That the Trust shall be managed by the Board
“ oaf Trustees.

iiLﬁhhat the maximum number of trustees shall be

-~ m biit not less than four at any time.

E@HW Mﬂ Alwors =
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541} That the Trustees will hold their meetings
atleast four times in a yeal but not more than
at an interval of four months in each meeting.

iv] That the personal presence of three trustees
present will be the quorum for the meeting.

v} Any Trustee may resign by giving notice in
writing to the Chairman of the Trust.

vi} If the Trustees hereby constituted or any one
of the Trustees appointed as herainabove
provided shall die or desire to be discharged
or become incapable to act or is adjudicated
insolvent or convicted aof a criminal offence
invelving moral turpitude and punished with
imprisonment exceeding six months or be absent
from India for a period of three years or more
without obtaining leave af the Board of
Trustees, then the Board of Trustees may
subject to the provisions of other clauses
appoint any persons or perscns in place of the
Trustees or Trustee 30 dying, desiring to be
discharged or refusing or becoming incapable
to act or adjudicated insclvent or convicted ‘ﬂ\
af a criminal offence and punished as
aforesaid. : ;

vii}) That a person of the age of 21 years Or beyond #iiébﬁ

having interest in the objects of the trust
can be taken as a trustee by the remaining
rrustees unanimously or by rwo-third majority
of the trustees.

viiijThat the Trustees who are found to work
derogatory to the interest of the Trust may be
removed by two-third majority of the Trustees
in their meeting but pbefore that the Trustees
are required to give notice to such Trustee

Qh . for the lapses on his part.
f\ " i%} That any Trustee who is leaving India or who
N\ “\ remains absent continuously in three meetings
ﬁﬁ;% i without permission can be removed from the

' Trusteeship of the Trust. .
E&ﬁ” x) That the Trustees are empowered to reimburse
for the expenses incurred in respect of
activities for carrying out aims and objects
of the Trust.

8. Account & Audits
itjfﬁhitfthe trustee shall maintain true and fair é?
i afcounts. of all receipts and payments of the
*rrust .and accounts S0 maintained shall remﬂinr——J

il
kE%;ﬁaL.thgupffice of the Trust.
b o3

“ﬁﬁhpéﬁpe accounting year of the Trust will be
'\‘frqﬁ_ﬁpril to March every year and the first

k-



accounts of the Trust shall close on 31*
March, 2011.

54i) That the Trustees are empowered to appoint a
Chartered Accountant for yearly audit of the
accounts of the Trust and to fix the
remuneration of such auditors.

iy) The accounts S0 maintained shall be closed
every year on 31" March on which date an
income and Expenditure Account for the year
and Balance Sheet as on the date of closing
shall be prepared to be placed before the
meeting of Trustee after getting the same
audited.

v} That the account SO prepared and audited shall
be placed before the special Meeting of the
Trustees within six months of the closure of
the accounts alongwith the report of the
Auditors.

9. Trust meetings

{} That the Trustees shall meet every guarter for
the purpose of the Trust and for taking
decisions for the management of the Trust and
its funds.

ji} That the decisions are to be taken by majority
vote.

iii) That perscnal presence of three trustees will
be the guorum for a meeting.

iv) That such meeting is to be called by giving
seven days notice to the Trustees but a
special meeting can be convened by a short
notice of 12 hours.

10. Special meetings.

i} That the Trust will have in a year its special
meetings before 30" September of every Yyear
in which the audited accounts of the Trust are
to be placed before the special Meeting of the
Trustees to approve the budget and adopt such
accounts and the report, for the ensuing year
shall also be placed before the meeting.

11. Investments
{} That the funds of the trust shall ‘be invested
X in the modes specified under the provisions of
[ gsection 13 (1) (d) read with section 11 (5) of
: : the Income Tax Act, 1961 as amended from time
\-Q-gy to time.
4i} That the funds collected for the Trust shall .g
Qb\ﬁx Qﬁ be+ utilized for carrying out the objects of
B, & 1

the Trust. : ﬁbj
iii} Thdf in case any surplus remain with the trus

the- same 'will be invested in the Government

securities permitted for the Trust oI to

remaift in- the Bank in F.D. or S.B.Accounts or

for b iy Mphor et

- -
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any other manner as may be permitted under
section 11 (5) of the Income Tax Act, 1961.
That no part of the funds shall be invested in
shares or advance for loan to others excepting
the loan schelarship granted by the Trustees
while framing rules for the same.

12 . Amendment in trust deead .

13.

1}

ii)

No amendments te the trust deed shall be made
which may provide to be repugnant to the
provisions of cection 2 (15), Section 11,
section 12, and Section 13 and Section 80G of
the Income Tax Act, 1961 as amended from time
to time. Further no amendment shall be carried
out without the prior approval of the
commissioner of Income Tax.

That the Trust Deed can be amended by two-
rhirds majority of the Trustees in a meeting
specially called for the purpose by giving 14
days notice for the purpose and the resolution
passed by such majority as circulated with or
without modification shall be final and
binding for good for this Deed.

powers and functions of the trusteas

1)

ii)

That overall control of the Trust shall be in
the Trustees who will exercise their powers
and control through the Executive Committee of
the Trustees appointed by them for the purpose
or through the office Dbearers elected by
themselves cut of them and as such decisions
taken by Executive committee, are to be
ratified by the trustee in the meetings.

For the furtherance of the objects of the

Trust, the Board of Trustees shall have the

following powers:-

al All the powers and functions of the Board
of Trustees shall be used only 1in
furtherance of objects of the Trust.

b) Ta accept and recelve any donation,
contribution, beguest, grant-in-aid or
assistance, subscriptien in cash or in
kind including any property from any
person, body of persons, company,
corporation, charitable institutions,

é}igf}_, funds, trusts etc. oOnN such terms and

conditions as the trustee may think fit,
with the ocbject of furtherance of cbjects

1 of the trust.

)" To apply the whole or part of the income
"= of the Trust fund or accumulation thereon
" or. whole or part of the corpus of the
*, Trust.s Fund for the purpose of carrying
.putthe objects of the Trust and other

B
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d)

&)

f)

q)

hl

1)

1

k)

1)

L

activities
necessary

objects

which are incidental and
to anycne Or more of the

of the Trust as the Board of

trustees may decide from time to time;
To invest surplus funds not needed for
immediate use in deposits of scheduled

banks

=1 o

government securities or in

Units of Unit Trust of India or in any
ather manner prescribed under section 11
(§) of the Income Tax Act 196l1.

To borrow money for the purpose af the

Trust

and

to mortgage or charge its

properties for the same.

To lat

out or demise any immovable

property comprised in the Trust Fund for
such period and at such rent, on such

terms

Trustees in their absolute discretion may

and

think fit;
To open account with any nationalized/
scheduled bank or any other bank in the

name

of

conditions as the Board of

the Trust; to cperate such

account and to give instructions to the
bank that such account may be operated
upon by one or more of the trustees or by
one or more officers and employees of the

Trust;

To adjust,
refer to arbitration all actions, suits,
claims, demands and proceedings regarcding
the Trust properties;

To appeint, constitute attorneys oI
agents and to delegate to such attorney
or agents all or any of the powers vested
in them under these presents and from
time to time remove such attorineys or
agents and to appeint ather or others in
his or their place;

To make,

rules

and

settle, compromise, compound,

vary, alter or modify schemes,

regulations for carrying out

the objects of the Trust and for the
management of the affairs thereof and of
running any institution in furtherance of
the obfects 'of the Trust and otherwise

Trust or holding meetings and elections
of the pffice bearers:

for giving sgffect to the objects of thl%é

To set -apart the whole or part of the
income or the corpus of the Trust Fund

for
To

ap

of

.the objects of the Trust.
2fe the income of the Trust and
telmulated income for one or

Jlosromt T
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o)

P
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r)

more of the objects of the Trust subject
of course, such accumulation of income
shall be made in accordance Wwith
provisions as well as rules of Income Tax
Act, 1961/Income Tax Rules, 1962.
To pay all charges, impositions and other
outgoings payable in respect of the Trust
Fund or any property comprised in the
Trust and also te pay all costs
incidental to the administration and
management of the Trust fund for the time
being:
To appoint and/or dismiss office staff
and other employees, to look after and
manage the properties constituting the
Trust Fund and to allot Eo such persons
such duties as the Board of Trustees may
think fit and proper:
To give contributions to other trusts and
institutions with similar objects and
whose income is exempt under the
provisions of the Income Tax Act, 196l1;
To appoint committees/sub-committees for
management and operation of various
projects/activities te be undertaken from
rime to time or for selecting the
competent persons for carrying on the
research work incidental to the cbjects
of the trust.
Te do all acts and activities which are
conductive for carrying on the objects as
referred to in para 4 of this deed.
Te eonstitute any executive or asteering
or managing committee O governing
council for day to day running of its
operations of the trust. The committee to
be constituted shall be of the Chairman,
Vice Chairman, Managing Trustee,
Treasurer and Office Bearers and Trustees
of the Board of Trustees subject to &
maximum of seven. However, the decisions
taken by such committees or council are
to be ratified in the immediate next
meeting of the-Bpard of Trustees.

——

e
W o e

14. Office bearers 3 2 [

1) For

the smnaiﬁﬁ'running of the Trust, the

Trustees are empgwered to elect the following
office bearers out ﬁi_themselves:

a)

b)
c)

Ran s

Chairman
Vice-Chai
Managing

N
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W%‘ﬁ‘f will place it before the special meeting of

16.

17.

18.

Q

o

d} Treasurer
e) Assistant Managing Trustee.

iiy That the office-bearers 8o elected by them
shall hold office for a period of 5 years and
fifth year in the month of June there will be
fresh elections but the retiring office
bearers may be re-elected in the meeting
called for the election of the office bearers.

Chairman

i) That the Chairman of the Trust will be the
virtual Head of the Trustees and will preside
over all the meetings of the Trust.

Vice Chairman

i) The Vice Chairman of the Trust shall act 1in
the absence of the Chairman and in his absence
all meetings are to be presided by the Vice
Chairman. In case of the absence of the Vice
Chairman also, the Trustees are empowered to
elact anyone out of them to preside over the
meeting.

Managing Trustee

i) The Board of Trustees is empowered to elect a
Managing Trustee out of themselves to manage
the affairs of the Trust and to look after its
day to day activities of the Trust. All
records of this Trust shall remain in the
custody of the Managing Trustee. Managing
rrustee is entitled to call for the meetings
aof the Trust under Gthe permission of the
Chairman.

i1} The Managing Trustee gshall be empowered to
represent the Trust in all cases before any
court or authorities.

i1i} The Managing Trustee shall prepare the Annual
Report of the Trust and place the same before
the Board of Trustees.

Traasurar

i) That out of the Trustees, the Trustees are
empowered to elect one Treasurer for holding

records and maintain the account of all
receipts and payments. He will be required to

the office for a period of five years. The
j;}*’ Treasurer shall be responsible for keeping all

prepare the annual budget of the Trust and

‘the,Trust for the approval. The Treasurer will
ial¥5 pe required to prepare the final accounts
o\ get the same audited by the Auditors
lointed /by the Board of Trustees and will

pi¥ce: the :same before the special meeting of

th foqﬁtﬂes‘
‘ W“"

¥ #



19, Winding up

{} That in the event of dissolution or winding up
of the trust, the assels remaining as on the
date of dissolution shall under no
circumstances be distributed among the
rrustees or the Managing committee but the
same shall be transferred to another
Charitable Trust whose objects are gimilar to
those of this trust and which enjoy
recognition under section 806G of the Income
Tax Act, 1961 as amended from time to time.

ii) That in case the Trust decides to wind up 1its
activities it may handover the corpus of the
Trust and its assels and liabilities toO
another Trust having same O similar objects.

iii) That the Board of Trustees shall call an
extracrdinary meeting of the Trustees for the
purpose by giving 14 days notice to the
Trustees and a resolution passed by two-third
majority of the Trustees present shall be the
requirement for the winding of the trust.

In witness whereof, the author of the Trust
and the Trustees hereto have set their respective hands
on this Deed of Trust in the presence of witnesses.

JncER SINGH LaMAERDAe, EAcHPAL Sirgdl 3). MADAL Mo
AGwHE DAL, JAGRAen ST.re N, MASDOE? WAGAR  CHaTi

HALbowAL - (LUBH AR
Authors of the Trust

&SJ Roree 32
| o . Qﬂ:.l;ﬁg._h b
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RESOLUTION

The following resolution Wwas passed in the
meating of Trustees of Maa pashapuri Education Trust
held on 03.03.2011:-

That the trust namely “Maa Aashapuri Education
Trust” be got registered under The Indian Trusts Act,
1882 and Shri Karan Passi son of Shri M.R.Passi,
resident of 143, Prem Nagar, RBackside Ghumar Mandi,
civil Lines, Ludhiana is being given full authority to

de the needful and to sign on behalf of the Trust.

Trustees

P - \\ﬂ (;jtdﬂgh
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